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The Conference Board of Canada has added its 

voice to a growing chorus of think tanks and 

economists predicting economic recovery for Al-

berta in 2017. 

In its fall provincial outlook, the Conference Board 

said Alberta will emerge from what has been one 

of the worst recessions to hit the province in dec-

ades in 2017, though economic recovery is likely 

to be modest. 

"It appears that the worst may be over for Alberta, 

but the road to recovery won’t be easy," said Ma-

rie-Christine Bernard, associate director, provin-

cial forecast, the Conference Board of Canada. 

"Given the lower oil price environment, energy 

sector budgets are not expected to increase sub-

stantially over the next few years, capping the 

province’s economic growth prospects at around 

2 per cent at best." 

Overall, Alberta can expect to see real GDP 

growth of 2.2 per cent in 2017, the report says. 

The rebuilding of fire-ravaged Fort McMurray is 

expected to kick into high gear this year, and will 

contribute 0.4 percentage points to real GDP 

growth in 2017, according to the forecast.  

The Conference Board report states that the re-

cent election in the U.S. offers fresh hope for get-

ting more Canadian crude oil to markets, as the 

incoming Trump administration favours the Key-

stone XL pipeline. In addition, the federal govern-

ment's approval of the expansion of the Trans 

Mountain pipeline is good news for Alberta's en-

ergy sector. 

However, and despite the recent OPEC supply cut 

announcement, there remains a lot of oil in stor-

age around the world. The Conference Board 

does not foresee the price of West Texas Inter-

mediate going much above US $55 per barrel 

next year. 

Other forecasters who are calling for Alberta's 

economy to begin recovering in 2017 include the 

Royal Bank of Canada, which expects the prov-

ince’s GDP to increase in the 2.0 to 2.5 per cent 

range, and ATB Financial, which is projecting a 

2.1 per cent expansion. 

Worst may be over for Alberta economy, modest 

growth in 2017: Conference Board  

Source: Calgary Sun, Amanda Stephenson 



 

 3 

Our Women in Business Network will be pre-

senting quarterly workshops for professional 

development and networking.  

Our first event is promoted here and stay 

tuned for further workshops in the spring and 

fall! 2018 will see our 2nd Annual conference.  

 

We look forward to connecting with you in 

2017!  

 

To join the WIB Network, email Wanda 

Compton at wcompton@brazeau.ab.ca.  

No membership fee to join!   
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Upcoming Brazeau Hosted Workshops! 

Harvesting Hemp: Seed to Sale  

Workshop Series  
 

On Tuesday, January 17th, 2017 Brazeau County hosted a Harvesting Hemp workshop to explore the inter-

est from producers, potential investors and manufacturing companies who are seizing commercial hemp op-

portunities to diversify their business and in turn diversify the economic landscape within the region. At-

tached is the workshop agenda for your reference.  

 

Workshop #1 Harvesting Hemp  

The response to our workshop was outstanding drawing 80 attendees ranging from farmers, investors, man-

ufacturing companies, hemp operations, government, business supports services and those just curious on 

learning more about the opportunity in industrial hemp.  

 

The afternoon had three presenters: Lori-Jo Graham, from Alberta Agriculture and Forestry, Byron James, 

from InnoTechAlberta and Dan Madlung, CEO of BioComposites Group. Our speakers complimented each 

other, providing the detailed information required by a potential producer to make a sound business deci-

sion. But this is just the beginning. In addition to this first workshop which was about exploring the interest 

and educating on the opportunity, Administration is recommending two further workshops in this Seed to 

Sale series: 

 

Workshop #2 Roadmap for Farmers/Producers - February  

A 2 – 3 hour round table workshop. This will not be a formal presentation but rather an informal discussion. 

The workshop will focus on producers that want to explore adding hemp to their current crop rotation. Those 

attending will have a much better idea of how to start the application process, business, equipment needed, 

seed technologies, soils, harvesting for success, etc. 

 

Workshop #3 Roadmap for Value-Add Commercialization - April  

A 2 – 3 hour round table workshop. This will not be a formal presentation but rather an informal discussion. 

The workshop will focus on agri-value commercialization. Producers that want to explore adding value to 

their crops and others who want to use local crops as an input to produce value added products. Those at-

tending will have a much better idea of how to start a business, the issues to consider, where to obtain fund-

ing, key success factors, etc. 

 

 

To learn more or to register for an upcoming workshop contact Wanda Compton at  

wcompton@brazeau.ab.ca  
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Upcoming Workshops 
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(Bloomberg) In the snowy prairies of Western Canada, not even temperatures below -40 degrees have stopped Stam-
pede Drilling Ltd.’s 60 recently rehired workers from manning the oil-service provider’s rigs after a nine-month dry spell 
for the business. 

“Once oil hit $50, everybody started phoning again,” Bill Devins, the drilling company’s 57-year-old owner, said in a 
phone interview from his office in Estevan, Saskatchewan, a town bordering North Dakota right at the heart of the 
Bakken shale formation. “We started to have some activity come our way.” 

From the tight-oil plays of Saskatchewan to the oil sands of northern Alberta, Canada’s energy producers are returning to 
growth mode after more than two years enduring the worst market rout in decades. They are leaner and more efficient 
after cutting staff, shelving projects and reducing costs since the downturn. Cheaper crude doesn’t feel so painful any 
longer. 

Companies such as MEG Energy Corp., Canadian Natural Resource Ltd., Cenovus Energy Inc., Encana Corp. and Sev-
en Generations Energy Ltd. have all announced plans to expand production. Calgary-based Precision Drilling Corp. hired 
and recalled about 1,000 field workers to reactivate rigs in Canada and the U.S. 

The renewed focus on expansion happens as the Organization of Petroleum Exporting Countries cuts output and after 
the Canadian government in November approved construction of two expanded oil pipelines that will add almost a million 
barrels a day of export capacity to Western Canada. 

‘More Comfortable’ 

“A lot of companies have started increasing capital budgets,” Amir Arif, a Calgary-based analyst at Cormark Securities 
Inc., said by phone. “They are getting more comfortable in the $45 to $60 oil world. The stability in the oil price is a key 
factor.” 

Crude has rallied on the back of the OPEC-led supply cuts, trading mostly above $50 a barrel in New York since a Nov. 
30 agreement. While that’s nothing like the industry’s heyday years of about $100 before the crash, it’s a big improve-
ment from the near-$25 doldrums of a year ago. 

MEG plans to spend C$590 million ($446 million) in operations this year, almost five times more than in 2016, as it ex-
pands production at the Christina Lakes oil-sands site by about 25 percent. Cenovus will proceed with a 50,000-barrel-a-
day expansion of its own Christina Lake project and Canadian Natural is moving ahead with its 40,000-barrel-a-day Kirby 
North project. The three ventures represent the first oil-sands expansions to be announced since the downturn began. 

Canadian Drillers Brave Deep Freeze as Oil Patch  

Revives Growth 

http://energynow.ca/canadian-drillers-brave-deep-freeze-oil-patch-revives-growth/
http://energynow.ca/canadian-drillers-brave-deep-freeze-oil-patch-revives-growth/
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Economic Rebound 

The rosier outlook is filtering into Western Canada. Alberta’s economy will grow 2.1 percent 
this year, tying with British Columbia for second-fastest among Canadian provinces behind 
Ontario’s 2.3 percent, according to the median of forecasts compiled by Bloomberg. The 
growth follows two straight years of economic contraction in the oil-rich province and will be 
largely due to the rebuilding of Fort McMurray, the gateway to the oil sands that was devastat-
ed by wildfires last year. Saskatchewan, the country’s second-largest oil producing province, 
will also emerge from a two-year recession to grow 1.7 percent. 

Oil companies that form the backbone of the Western Canadian economy cut capital spending 
50 percent in the past two years to C$17 billion in 2016, according to the Canadian Associa-
tion of Petroleum Producers projections. About 110,000 jobs were lost between late 2014 and April of last year, CAPP said. 
The number of rigs drilling for oil and natural gas in Canada has jumped almost 40 percent from a year ago, after falling to 
the lowest since the early 1990s last year, according to data from Baker Hughes Inc. 

To be sure, the economy is only beginning to recover. In Alberta, holder of the world’s third-largest crude reserves, the un-
employment rate dropped to 8.5 percent last month from 9 percent in November, the highest in more than 20 years. 

Empty Offices 

In Calgary, the province’s biggest city and the headquarters for most Canadian energy companies, almost 25 percent of 
office space was vacant in the third quarter,  according to New York-based Cushman & Wakefield, a real estate service 
company. Vacancies are going to rise to as high as 30 percent by 2018 as downtown office buildings such as Brookfield 
Place and Teles Sky open their doors, Stuart Barron, the company’s Toronto-based national director of research, said by 
phone. 

“There is more optimism but the market is not going to turn around on a dime,” he said. “Its going to take another year or 
two to see strengthening.” 

For oil companies, a return to the days when 200,000-barrel-a-day new oil-sands projects were routine is unlikely, Stephen 
Kallir, Canada upstream research analyst at Wood Mackenzie Ltd., said by phone. Most oil-sands expansions announced 
in recent months were projects that had already had capital invested in them, he said. Energy companies in Canada may 
also focus more on shale plays, where investment returns are realized more quickly than in the oil sands. 

‘Prudent Approach’ 

“The aftershock and, for lack of a better word, hangover of the past two years is going to linger for quite a while in terms of 
how capital spending decisions are made,” he said. “There is going to be a lot more prudent approach.” 

Much of the growth will be concentrated in Saskatchewan, where a less challenging geology means more wells will be 
tapped this year than in Alberta, according to the Canadian Association of Oilwell Drilling Contractors and Petroleum Ser-
vices Association of Canada. That’s good news for Stampede’s Devins, who’s watched people move away and local busi-
nesses close up including a Staples and a motel. The new year has started out good. 

“It’s probably as active as we’ve seen in two years for sure,” he said. 
 
By : EnergyNow Media  

 

Alberta Government Small Business Resources  smallbusiness.alberta.ca  

Agriculture Growing Forward www.growingforward.alberta.ca    

Community Futures Capital Region  http://capitalregion.albertacf.com 

Futurpreneur Canada  www.futurpreneur.ca     

Innovation & Technology  http://www.albertatechfutures.ca    

The Business Link http://businesslink.ca 

Resources for Small Business  
Small Business Resources on 

Brazeau County website! 

 

Grants & funding resources go to 

www.brazeau.ab.ca/business/

business-and-industry-links  
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Sign up! 

Subscribe to the Quarterly  Brazeau Business News-

letter online at www.brazeau.ab.ca/subscribe.   

 
 

Brazeau County Economic Development  
& Communications Department 

 

Manager of Economic Development & Communications   

Wanda Compton | wcompton@brazeau.ab.ca 
 

Corporate Communications Coordinator  

Ken MacInnis | kmacinnis@brazeau.ab.ca 

 

780-542-7777 

Do you have a good news announcement to share with 

us? 

 New product development?  

 New export opportunity?  

 Milestone to celebrate? 

 

Let us know and we will print it in the next Brazeau Busi-

ness News which is mailed to every business in Brazeau 

County.  

 

Please send us your story by email to  

wcompton@brazeau.ab.ca or call 780-542-7777.  

http://www.facebook.com/brazeaucounty
http://www.twitter.com/brazeaucounty
http://www.youtube.com/channel/UC4eWxvxJXujFQ1pyCR3MeZA

